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THE MIDDLEBURY REOISTER.
ornci ih cobo's olock, main-stree-

OOBB & MEAD,
punLisnsRa and rnopnirTORs.

Junus Cosb Bcrci Mfab

T 1S It M H.
I'hk Kbohter tvlll bo seut ono yur, by

m.ill, or dellrcred nt Iho offlce, whcro pay-mc-

la inado strictlij in ndcariM, fur...$l 60
Uellvered by cnrrler, j)id ttriclly in f--

rnnef 2 00
If not puld wtthln alx munt1is,60ceuts

tt7"Nopaper dlscontlnucd untllarrcarngea
nrn pald, unles nt tho opllou of tlie proptle-Inre- .

Allcommunlcatlons rauat be post-paii- l.

t"V. D. I'ii.mcr I api'tit fnr tbls tmpcr
n Hnaton, Ncw-Yor- k and Phlladclphla

B O OIC AND JOB PBINTIN O
Dutio ln tuodcrn alyle, and nt atiort uotlcc.

BUSINESS CAEDS.
N. HARRIS M. D..

Burgoon and Meohanical DontlBt. I

Teethfllledwith Cryatalliod tSold.all nperatlona I

done in Dentiatry ua uaual, office at hla reaidenoe on
. .. .it - i t' .t l. nrii.H U..1 U

i

J

H. KINGSLEi'.
j

Burglcal and Meohanical DenUat,
Rooas In Brewator'a Bloeli , Maln St., one door

North ofthe Poat Offlce. j

All operatlone upon tho Teeth wlll bo peilorrn-- e
I

d iu acoordance witb ibo Uteit improvaneut in
the Art and warranted. 17.

,

DR. JENNING S
'

Would tako thla method to Inform ths tmblic,
lliat ho has'ooncluded to make tbit placo bia

and would liero expreaa hla gratltuile to
hla numarous patrona ln thia, as well as tbe

towni, and hopee homay stuTmarit Uielr
patronag.

Di JeSnInoo, would Inform hla patrona
that li haa agaln taltun rooran at tho Addi-
son 11 juse, whiin- - nu wlll glvu bia undlvlrfed
attuntlon to all who glvu hlm a call.

jgUfciiy, Nov. a5tb, 16T.

ttARLES L. ALLKN, M. D..
' " Physician & Surguuii,

llavla feiigned bU rroff rorlili hi iho Catl'etoti
Mrdtcal Upltcfr, Mtift nlio havins tsrmlntled lut an
(Itiucnt wlili MIH Jlrbry Collegc, wlll jlv hl

ittcntlun lo hla prufekioo.
Ciuaam Thot lablikil bjr lU Arldltoo C.iiid-t-

Moillc.tlSoelttv
OJjict nt hls resldonoo.flrst bousa Nortb of

tbe CongrcgatlonalMoetlng IJuujo.
Mlddlubary, Nov. 26, 185fl. ?3;ly

To I IN" W. STEWAUTi
MionLZDcnTi Vehhont,

Attornoy and Oounsollor at Law,
And Roi.tciTnR in Oikncfrv. 20

CALV1N G. TILDEN,
Firo and Zalfo Insurano Agont. I

to-- Orricr.ln tbe Euglne llnlldlug J
Middlebury, Nov. 25, 1800. 32;

A. D. COPELAND,
DCALCR IN

Boolci, Stationery, Magazlnoe,
NawafAPEas, and Ou ka p rusLiCATiu.Na,

At thc TcUgrapH. Office,near the Bridgt.

S. HOLTON, JR..
OBAI.cn IN

WATOHB8, OLOOKB, JBWBLUY,
AND PASCY A HICLKS,

AVar the Bridge MUUUbury, Vt.

All work douoin a nuat aud dnrablc mnnnei.
low ratuB.JS

J. O. O. REDINGTON,
Middlebury Vormont,

Initrumenti. Uclodtona
ofany maker. (even .f Prluca & Co.,) fur

nuucd. A perioUKl warrant, in additlon to tbat
of manufacturari, gtyen to aaltttad iuatrumanta.
A saoiple malodcon can be teen utall tiiuti.

l)eali:r in abeet rauiic and rauiiu booka. Or-d- er

for muiio aeut rcgularly to New Vork on
Tueaday of eaob waek aud ratunied by eiproaa
withia three Uaya.

Cbarges n all cae, tba pnow flxed by the
board of Trada, witb tbo trnial dioouata to

Tuacber, tiemlnariai and CUurchcl.
Teachar of vocol and imtrumeutal muiic.
Middlebury Juno, 186T.

GEORGE M. iiRUWN,
TAILOU,

Informs bU frlonda and cuatomura, tbatbe
ba opcncd ahop ln Htuwart'a buildiiiBOVcr
tho storo oflt. L. Fuller,whru bo vrillatUnd
to all bualiii'Si ln bU line.

Cnttlng douu to ault cuatoruem.
Wantku a good Jouini'yuiau.
Mlddlobury.Oct. 16. 1866. 'J0;tf

MIDDLBBUaY
AGRICULTURAL WAREHOUSE

AND

1 R O N BTORE,
JA30N DAVKNPORT,

WLok'salu aud rvtall dealcr in all klndi of
AaUICULTUItAL 1MP1.KMENT8,

IIION, STOVES, UAIID W A IJ E
OUrl...RY, JOINEItS' IOHLW, 4c

MlunLKlURY, VERMONT.

Elegant Illuitrated Natlonal Workt- -

i'Ht; WoKKa or TUK BaiTibU l'ucra ao
lucU'd audclironologically arranged.lrom iteu
Jobnoon to Hcott. llliutratvd witb an

numbur of atuel plato tingrrtvinga. To
bepublUlid iu 47 Fortulglitly I'arta.at 26

cnta cacb. Montbly Paru 60 ach.
MoRaK'aOKNK.RAi. ATLAa or the World,

ciintaiulng 70 Mapa diawnand tnRrarud frotn
tbo beat aatborilloa, witb duacriptloua and
atatlallca ot all natlona to tbo year 1660. Tn
bo cuiuplolud U 33 y Parta 26

cunti tacli.
Tm IUfOincm 0ouT Dy Bufua W.

Qriwold. To be publlabed In 21 ecmi.
inonthly, Noa. 25cta. rach.

Tiik I'lCTonut. Cvci.ortDU or BioouArnyi
Umbiaciug a aorioa of orlglual ruomorlea ol

tliu moit OistluKUlKbcd purtona of all timua.
Illuitratvd wlili 000 vligruvlugs and attol
platea. Tobo publlihud iu Fortulgbtly l'arta,
25cta. oaoh.

UijBO i A VU oj IKt Ortat Ditmal S:otxmi
by liarriet Buocbur Utow, autbor of Ouclo
Toui'a Cabln. Tvo vola. 12nio. Jllialln.
I'rlco 31,76. Portraltaof Frnmunt, flie 25X
31. Prlco jScts. plaln and 60cta, cotorod.
i'oi tralta of Flllinoro and Ducbanau, plalu
Sl.OO.colored $3,00

ijf Pcraona doalroui of sobacrlblng for
uny of tho abovo mvntloned booki, wlll
pU-aa-e apply to tho anbtertb.r.

TlUUintD,Y. 2litf.

AMNUCA.S d-- 'OWJVfA- - PATKttTB
I H. liDDY, 8OLIOITOROFPATJGNTS1
I (Mta Aytntc U. S. Patcnt Ojfice, Watkincten
i tiiiurM Act of lt37.)

70 S I'ATL'-ST- ., oppoalto Ktlby tt. nOSTOS.
A FTF.K au teuslva pnictlce of uuwards of

I 3Ltwenty Jetitt, oontlnues to securo Patenta In
tueuniud btatea also in Oreat Btitaln, Franee,
and otber foreign countriea. Caveata, Speclflca-- 1
tioiu, Atiignmenta, aml all l'nnora or Urawlnga
for l'ateuta txvoutod on llbaml ttruis, aud wlili
dtbpatcb. KeiearobcB raade Into Amerlcan or
Forcln woiiu; to detormlno the vulidity or utUI
ty of l'atenn or Inventions, and legal or other

' ndvlce rcnaerca tn nll matlera touchiug tbe same.
Copies of the clairasof iuiv I'ntcnt furnlahcd by

i reinittlhi; Ouo Dollar. Asaigninonts recorded at
H'mhinnton.

Ibli Agenoy ia nntonly tho lnrgcst In Now
nugliiud.but tlirough itliiToutorab.treadrantagea

. forjccurmg patonti, or ascertaining tlie patenta- -'
blllty of inveuiitna, iiinurpmscd by, if not iin--
tlieui eitewnero. Tbe teatlmonlala below glvcn
tirnva tnalnnn. .. MnRr SlTlH'UUL'Tlt ATrlll
pATENT OFFICKlhanthe lubicribertand iii
SUCCKSS 18 THE HEST PROOF OF AUVAK
TAUES AND AI11L1T Y, be would add tbat be
biu abundaut reason to bcliovo, and can provo,

i tbat no othcr officu ottho kicd are the cUargei for
profoiiional crvicoi mi moderate. 1 bo inimeuse
practlce of tho ubicribor durlng twenty j can
pntt, lu enabicd hlm to acoumulate n vnat

of apvoincatlona and odicial dcclclona
ralatim to narenta. Thcac, bealdoi bia exteuilve
lbmry ol'lcKui and mochanlcal worki, and full
acooume ot p.itenta granted In the Unltod Statei
and Europe, reiiaarlilin able. boyond queit!on,to
ofl'er'aupenor laoiiiles for obtalnmg patenta.

Alluectdity of a iouruej to Waihlncton to pro--
curo a patent, and the uianl great delay, thoreue

I'cil'mmlcU.
" Durlng the timo 1 occtiplod tha offlce ofCom-- I

lnUsIonerof I'uleuts, B. II. Eddy, Eq.,of Boston,
did businosaattno l'nt'nt OlBce, u Sollcitor for
prtiourujg patcnu, Thero wero fow If any, per- -
(03b nciing iu that capncity, who had eo mucli
bulneiu beforn tho Patent Oflke l nud there wir
nono wno conuucted it with mort iklll, fidelity
nud auocoaa. i rcgard ilr. Eddy na one ol the
beat iuloiniadaudmojt aklllfnl Patent Solicitora
iu tbo Unlted StaUit., and hmeco heaitation in aa
suriug inveuiora tnat tuoy cauiiot oinpioy a per-eo- n

moro competent undtruatworth,and GHpable
of putting theirapplicatione in a i'oim to aecure for
tberaan conalderation of the
Patent Office. ED.MUKD BURKE.

Latc Commirslouero! Patenta."
'ixmi tlie preemt CumiMunmcr.

"AuovaTlT. 1666 Dnring thc tltne 1 t.av
hold the oflioe ot CouimUaioner of l'altntf, U. II.
Eddy, tq.,of Uoaion, bna boeu extcnalvely en
KKged in tbe tranaactlon ol bunueiw with tbe Of.
ficu aa a amicitor. llo thoroughly acqualntcd
with tho law. and rulti of prautlce ot the Office.
I regata hlm a vtie ofthe moitcipabU and
ufpractionara wilh whora 1 have had ofBcial iu

teroourao. CHAti JlAbCK
Oomuiiaalouer ot Patenta "

Uoaton. Sept. t, 1867. 23 lyr.

LOTTERIES.
The Marylaud Conollda'.dd Lotter

lar, ofwhicb B. 1'haxci Co.,aie the managera
are oharWrvd by tho etaUj of Marylaud, and a
oominhiiioncr elocted by the poople, wno la aworn
to eupcrintond and oertify ihat evcrytbing

with them ia douo iu a atrictly honorable
munnei, uud tbut tbe intercata of partiea whoie-aid- e

at a diitacce aroaa woll proiecled aa If they
theinaalvea woro proaent at tha drawlug. Anoth
ct f.ict wblch tha rnauager call atUntlon to, la,
that all penoua Lae a lt,al rlgbi to keud ordira
firtickaiato Jlarrland, i.a lottoriea ui legalneu
by apecial law ln that itate. A lottery la drawn
evory day of tbo month. If no particular claes ia
naj. ed, ordera are Hlleil lu tho flrat drawing tu takeplaco after tbn csmmunicutious comea t bandIho pricea ortlcbeta vary irom 1 to 20 Ho
tiokaie aie, howsver. ut uuleHthemoneyfortbe
aamo la rtcolved witb tho order. Tho drawiuga
aro nnon iho princlplo of on number on each ticC
et(aftor the Haveua planj.and Ternary combina-tlo- n.

Priiaarary inamountfroio iJOto $100,000.
All ordora for tiokela or packagea wlll recehe
prompt atteutlou, and the drawirg mailed to all
jiurchaacra immedlately aftcr it ia OTer.

Addrcaa T. 11. I1UUBAKI) & CO.,
No.89 rayette tt., or Box Nn. 40,

Ualtitnore,Mervlnnd.
ByThe Drawn Numbora of tbe Marylaud

are publlhed by tha Siale Coinmlaionerln
the followmg l'aper, vla i hnn, Clipper, Patriot,
American, Argnt, uf Ballimore t al'O. tbo Natlon-
al InUdligonoer, and L'nlon, of Waahlngton.P. C.

HOWARD ASSOCIATION,
rillLADllLl'IIIA

Impoitnut Annouuceraetit,
To all itton afBkiid Hiib Sr.n,il dla

oaaes,uch ot BlmInal W'KAuaitat, Impo
IBNCB, GoK.NOUUCKA, GLItr bVl llllIB ic,Ac.

Tho IIowakd AaaociATiox of Philadil-phiu- ,
in vie oftbo uwlul dcatrui tii n ol
Ufe and health, cauacil bi Bvxunl
andtiiodecepiltina whlcliarc prntllatd

upon tho uuluttunnto viciim. ol auch die'oa by Quackahave diioited tlicir Coiisultlng
Surgcon, aa a CHAKITAULE ACT flortliv
of Ibtir name,to glvr MEDICAL ADVICJi
OHATia, to all irona thua affllcteil, .Mnle
or Feranlo,)whoapplj by Imttr, Hlil, 4

ol Iheir couditlun, (auc, occupailon
hublla of llfo.) Alc, and in cines of axireme
poverty and autlerltiu t I't'HMBH J1EDI-0INIJ- 8

FHEE OF C1IAHUF-- .
Tho Howard Anocluilun la a boncrolenl

laatitutlon, eatulil labcd br apecial cndow nient
lur tho lellcl ol tbe nicV aml diatrcifed, nfflie-to- d

wilh "Virult in aud Kplilvmic Diioaaea,,'
and lufuuda ian bu uod for no other pur-pos- c.

It hat nnw a ur n(urraoaii,whlch
iho djroctora bav volud to ndTcrlne the
ahore notlac Itia nci"lles to add that tbo
Aanoriation con,muiid, tlu hlghcat Modlcal
aklll ol thoagu, and nill lutiiiah the inoat

modern troaliricnt. Valnablf , vice
alao flvon to aick and nerrona fen.alor anlct-e- il

with ahodominal wcakneaa, Womh Com-plal-

CoallTCIirtF, ora.dtc
Addreaa, (poft-pnir- DK. GEO. H CAL

U(UN,Conaultini:Surseon iloward Aaaocl-atlon.N-

2 Soulli NU.Tll fitrcrl, PlilUdol.
phla, Ta.

Byordurofthe Dlrirlora
y.ZH A 1), HKAHEWALD, l'roaldont.

OEO.FAmciULl) Secrotary. 18 y.

BURDr.N'8

New Patent Rorso Shoe.
T1I1S greateatluvonllou of tbo ogo, wblob

u ntlilly, Jurubihtv, aud beuty of flnUh,
anythisgol tho klnd rutachleed by tho aklUof
man, la inado by maeiiicery frcm a nupencruual
ity of irou, at a coat mucli leaa iban tbe band
mado borio hoe. It 1 coucared on the
with a viowtotbo BKTixti 1'i.li.kvahuii tiikIIChie a Huor,and lta ahape.LEaakM.vu THh toEiaiTr of 1'AiilkO it, and being kaii iioku

rouTiiu CouroiaurTiix. amjialiuaji
AkrSUOK hVEKOITEllt.DTOTUt.l'UllUC Tbt'0
aho.io oro aold accordlng to tlie, llkt nji u'a boola,

u ratthod wblvb inaurea auioro poritct ht than
ean otberniae b obtuined. Tbia invemiun ia pi c

uounced extraordluary ln naefulueaa br ssany
f.imera blackamitba, aud U rapidly oomlng lnio
general uae innll portiont of tho Uuitrd fitaiea.

For furtbcr parUculara and eamplea, apply to
the ARonta,

BLODOF.T, BROWN & OO. S0 and El
l'aarl ,bt.,IJsaton,Muia.

. 11, l69. 86:1 v,

R. Ij. ALLEN'S
rATMT

Improvod Mowing Machino.
wlahlng toaeetheae Macbinea,orTHOSE ono ran have tbe prlviltse by calllng

upon the lubacnber, wln li agtnt. for tno eal or
thaao abovo named iDachinea. Tnoac who liaro
tiaed tbeae macbiuea, in all klndi of gratt, wot
aud dry, courat and flne, apeak In tha hlgheat
torma 'f It aa a raowar. Ouo eteenVil pecullari
ty ln thla machino la tha' tke knlfi-- ' are o tbap-r- d

n to pravent all clngging. Those wlahlng anv
" .r Informatlon can have oy calling for It

r or otbirwlie, on
J. W. COilBOE,

Agont.
lllddlabury, Juo5l, ISif

. PRESIDENT'S MKSBAQE.
FtUnc-Citite- ot tke Btmite,

and crti Hav4t c RtprinnialWti t
In obedieocc to tho comtueiid of llio

Oomlitutinu, il linn non bocoae nir du-
ly "lo givn to Cnrivreis infnrmntiou nf
tlie sUle of tbo Unioii, and rccotnmeud
to tlitir aoti9ider.aliou euoli mea ure!"n
I judge to be ''Bfocaaaiy and cxpedicnt."

liut fimt, omi nbove nll, our thauket nro
duc lo lailLhljr God for tbe tiumernu
LiiuDib vihicb bc lian bcstotrrd upnu tliis
fcnplp; and otir uuitpd prnjrers ouglit lo
atoeod lo Hlm tlint Bc wculd oontinuo
lo blips our great rtpublio in llmc to
comc ts Ho las blis ed in tlme east.
Since the adjournmonl of tho Inel Oou-gro8-

our conttituentn have enjoyed aa
uuujuul degree cf hoaltb. Tho tarlh liaa
yiVlded Lr fruils abundantlr, aud baa
bouutifullv rewarded tbo loii of tbe

Out f;rcat staplcs hsvo d

bigh pricc, and up till witbin a
bricf pcrlodj our manufaoturiiig, tniueral
and meohanical occtipatton have larprli
ixirlnki'D of llo r.roaneritv W
Iiavo poteRod nll thc siementa of mato
rinl weallb in rleh abundanco. aud yot
n' twithelptiilingall ihcse advantages, our
eountry, in ita monetarjr intercata ia at
tbe present rooment in a dcplorablc
condiiion. In iho tnidet of unsur-passc-

plcnty in all tbe produolioni of
agricul'uro and in all tbe elemenl of na
lionol ncBllb we find onr manufaoturc.i
suendcd, our publio works rctarded,our
ptivato eutcrpri'c? of differrnt kinda
nhonJnnf (l,niid ihouiands ofuaeful lobor-cr- a

llironu out of employtnont nnd rodu
ucd to Katit. The revcnus of the t.

whioh is chiefly derived frotn
diilifs ou iuiports from abrnad, baa boon
grcatly rcduced. whiljt tbo appropria
lioue tundi' by Ootigres at ita laat seion
(or tht currout fiseal year orc verj large
in amnunt.

Undir thcae cireunitabcc a loun may
be rcqnired befarr iho eloio of tbe pres- -

nl fiaMon; but th'e. allhoucb dccply to
b regretttd, wou'd proTo lo bo ou'ly a
light miforlort whru eprniurrd witb

ibe mf fericg at.d diettew prevailirg
u.otig tho people. Wilh thia the pfiertt
mcnt rannol fail dteply lo eympathiso,
ihcugh il tniy ba without tbe porrar to
ixiecd relief.

Il ia our duty to inijulro what hai
au-- b nnfortuoate renulta, and

whethor tbeir rfOurreueo catj bo preten-ifd- .

In ull formfr rtvulfions tbe blnroo
mlgbt have beon fairlj attributfd to a
Toriety of coTpetatiug cauaee ; bnt not
so upcn the prepont occation. It ia y
piitciit thalcur exiating toiafnrtuues have
prnretded aolely frctn our cxtravapant
and ticioua ayalom of paper oaneooy
ui.d batik oXoilin tba people to

ild J i colonoDf and gambliug ln atooka.
Thc revuUiopa tnaat oontiuua to te cur
ut ucce6fivo Interrala ao long aa tho
emount oftbo paper currenoy and bank
loitia and ditcouuta of tha country ahall
bfl Irft i, the disoreiion i f fourieen bun
drtd irrnapontible banking Inatitutiona,
which from tha Tcry lat? of their naturo
nill ontu t the ititereat of tbeir alock'
holderf ratber thau tbe publio welfare.

The framera of tbe conitiiution, wben
thoj gavf to Cooizreaf tbe powr"to coin
rnnney and to regulalelbe value tbfreof
oiid probibited tbe Stalea from coining
moiicy, cmilting bil not oredltor mnking
unylhing but pold aud eilver coin a ten-dc- r

in paynifnl of debla, puppoaed
thvy had proleetcd the people aguiuat
Ibe evilc of an nzcoitive and irredcetn-abl- e

paper ourriuey. They are not rea
pontiblu for tbe exiating anomaly that a
govcrumeut ondowcd with the aovcreign
ullributo of c.'Diing mnney and regula
tii'g tbe mlue therfof ahould have no
power lo prcvent ntberi from driviog
tbia coin oul of tbo country and filiug up
ihe cbanncla of circulation wllb paper
wbieb doqa uot repreaent gold and ail-re- r

It in one of iho bigbeat and moat
duliei of goverrmenl lo Ineure

In tbo peoplo a aound oiroutatlng medi-um- ,

tho amount ef wbioti ought to b
adapted wilh tha utnioat poaaible wiadom
and hkill tn ibe waina of internal trade
and foicign exchangra. If thiabeeithor
greally abovo nr greally balow tha pro-pc- r

atandard, tbe mnrketable valut of
evcry man'a properly la incrcaaed or dl
mlniebed in tbe aatne prnportion, and

to indiriduals aa nell aa incalcu.
lablo evila to lh oomm'ioity are the oon
HqucilOf.

Unfnrtunalel), uodartho oonatruotlon
cf tbo ffderal coiiatitution, nhlch haa nnw
rrr-ailo- too long to be obanged, thla
imporiont and dclieatoduly bai bern

from tbe coining power and
Iratisferrcd to ninre thau fourteen

hundred State bankt, aonrg indopend
cntly of caob nhar, and reguUtiog their
paper ifcuo olmost excluiively by a ro
gard tn tho prcfcnt ititereat rf iheir utook-Imlder-

Exarolilng tb sovcroin pow
es of providing a paper onrreney, inittad
of coin, for tho country tho flrat duty
whioh ihrae bat.ka owe toiha publio ia to
kcep in their vaolta a auf&cieut amount
nf gold aud ailvur to luauro iho convorti-bilil-

of tbeir uotea intn ooln at all tirors
and undir ull cireoroitoiicr. No bank
onght ever to bo chartered wltbout auob
reatiieiinoa on ila builnvia aa to aaouro
ibin ri'iull. All other rcelriotiotia or
cnmparatiTaly voln Tlit'a Ia ihe only true
touohalnne, ibe only (ffioienl regulator
of a f api--r outrency ibe only ono whlob
can guard iho j ubllc agaiuat nvcr'liauea
and bank auf er.eiona. Aa a collntrral
and evontual fecurily it Ia doublless wlao
and in all eaita ought lo bo rrqulred
tliui banka ahall hold an amnunt of Um-lc- d

Blalta or Sllle seouriliea equnl to
ihrir nntes In oiroulatinti and pledgcd fnr
their redrruptlon This honevor, furn-iahc- e

no adoquato eeourity againat over
iaiues. On the oontary, it mty ba pre
vertcd to Inflata tbo ourrtnoy, Indeed,
it is poaaiblo by ibU meana to oonvert all
tha dtbti of tbo Uoiled filatci and 8tat
gove.'DmiDli into bank notoe, wilbout r- -

furenoo In tbe aireio rrquirod lo redeoin
tbum

Howover Ibeno aeourilios niay
be iu Ibemaolvea they cannot be oouvorl-c-

into gold and cilver at tho moment of
preasuro, as our experienoo teaobta, in
nifBcicnl time Iu provcnt bauk auspca-bionf- l

and thc dcprcoiation of bank uotea.
In England, which i.1 lo a cunaidorotls
cxtcnt a pnpcr uionoy country, thougb
vaally behind (ur own in lliia reapeot, it
wai deonied advianblo atiterior to tho act
of Parlinicut of 1844, whicb wiscly

tbo luue of nolrs from tho bank-in-

dcpartment, for tho bank of England
alwoys to kecp on hand gold aud ailvor
rquaf to ouo-thi- of ila cnmbiood oirou-lotio- n

and dopoailj, lf thia prnportion
naa no tuore than aufHt'ieut toteouro tbo
conrcrlibility of ils notes, which the
whole ol Great Rrltain nnd to eome ox- -

tont tbo coiittnetit of Europe, na a field
fnr ila eirculation, rendering it almost
Impofiible that a auddeu nnd immediatn
riiu tn n dnugcrou umnuol abould be
muda upon it, lliesamc prnportion would
vortainly be inaufficicnt utidcr our bank
iDgaystem. Kaoh of our fourteou bundred
banka haa but a limiicd circumfreuco for
ila ciroulalion, and iu tho oouree of a
vory fevr days tbe dopoaitnra aud s

migbt dematid from auoh a bank
a suffiofcnt amount of apeclo to oompel
It to suspend. cvcn altbough It had coin
in ita vuulta cqual In one ihird nf ila

liabililica And yet I am uot
aware. witb tha cxoepliou of tho banka
uf Ijoumnrja.thal uny Slatu bank tbrough
out Ihe Uuion haa beon rcquired by ita
ohnrler lo koep thia or any other propor
lion of gold and ailver. oompared wilh
Ibe amount of ita oombined circulation
and depoaita. Whut baa beon tho ooneo-queuo-

1 In a rcoeot report mado by
the Trcaaurv Departmont on the condi-tio- u

of Ibo bank tbroughout tbo differeut
Statea, acoordiug to rcturm dated noai
eel to Juuuary, 1854, tho oKuroeate n-

mount of acunl apsoio in boir vaulte ia
eoB,34a.a3S. or their circulation 8214.-778.8-2-

and of their depoiitoa $230,-35- 4

352.
Thus it appear tbat tbeae banka in

the aggregatn bav oonaiderobly leaa tban
ono dollar in Earen of gold aod ailvor
oompared with their ciroulalion aud

It waa palpabU, tberefor tbut
the very flrat preaaura muat drive them
lo suspeutior., und dcprive the people of
a oouveriible ourrcnoy with all iu diaaa-tri.u- a

cou8tquencea. It ia truly wotider-lu- l

that tb''y should haYa o loug cor.tin-ue- d

tu proaervo oredit when a ctmaml
for thu piyumiit nf cf ihuir
lmtnediate liabilitiea wuuld have drivcn
them into tnaolTCQcy. And lliis tho con-
diiion of thelbauka, notwitbatatiding lliat
four bundred milliona of gold finm

have flovred in upon ua witbio tba
laat clght oara, and the tido still
in.tinuop to fiow. Indeed ucli baa boou
tbo extravaganco of tho bank crodita tbat
the banka now hold a cousidcrablo lesa
amount of apeeio. either in proportinn to
their oapital or tn thi-i- r circulation or
depnaila nnmbiued, ihan ihry did bef-r-

thu difoovery gold in Califoruia. Wbilo'
in tbe ycar 1848 tboir epcoio in propor-
tinn to tbeir oapital wus morit tban equal
to one dollar for four and a half, m 1857
it doea uot amount to ono dollar for ev
erj aix dollars nnd thirty threa oenta of i

tbeir oapital ln tbo year 1848 Ibe ap.
cie wai cqoal witbin a very amall frao-lin- n

to one dollar in fivo of tboir cirou
lalinn and depoalla ; ln 1657 it ia nnt
iqual to nne dollar in aercn and a balf
of their ciroulalion and

From tbia ltatemcnt it ia eaiy to
for our flnanoial hiatory fnr tbo

laat forty ycara It bna betn a hiatory
of extrarngant expanslona in the b'lainrsa
of ihe country, followed by ruioous

At 3Uco!9ive intcrvala the
beat and moat enterprislng tnen have
beon Umpted tu ibclr ruin by exceahivo
bank loans of more crcdit, escitinp them
to rxtravagunt importationa nf foreign
gonda, wild and tuinous and
domnralizingatnokgambliag V bon thc
crirta arrirea, aa arrive it muil, thc banka
can extond uo relicf to thc ppoplo. In a
vain atruggle to redeem their liabilitiea
In apeoie they are compellrd to oontraot
their lnana and their iaauei1, and at lant
in the hour of distre, when their asv-lau-

Ik moat ueedcd, they and their dcbt-o- r

togetber aink into itiaolvenoy.
It i tbia paper avslem nf cxtravagant

expanaioo. rairing the nominal pric of
every ortlole far beyood ita real value,
when oompared with tbe ooat of aimilar
arliolca in cnuntriea wboae circulation is
w'uely rcgulaled, whioh baaprevented ua
from competini; in our own markot witb
foreign manufaoturere, baa produocd

Iniportntiona, and baaoountcr
aoted tbe effct.of the Urge inotdcnul
proteetiuu affoided to our domeitio man
ufaetures by the preaent rcrenuo tariff
But fur tbia tho brattches of our manu-faclura- a

oowpoied of ruw uiaterislf, tbe
proOuotlou oi our own oountrj auoh na
cotton, Iron aud woolcn fabrice would
uot nnly haro aoquirad aiuiost exoluaive
pr.SieEaioD of the humo markot, but would
have orcatcd fr tbetiieelvea a foreign
taarkct throughout tbo world.

Deplurablo, bowevcr, aa may ba our
present flnanoial ooudition, we may yet
indulga iu bright hopea for tbo futuro
Nn otber natinn baa ever existcd whiob
ooulil bkvo endured moh violeut expati-alnn- a

and contractioni of paper oredita
withoat lastlrg injury ; yet tbc buoyan-o- y

of youth.llio rnergiea of ourpopulaliin
and the aririi whieh uevcr quaila beforo
diffioulliar, uill euable ua anon to reoov-e- r

from our iroaent floanoial mbarrai,
mcnt, aud may erou oocaiioa uaepeedily
to fnrget ihe Utaou wblob thay haro
taugbt,

lo iho meantime it Ia tba dutf of the
government, by all proper meana withia
ita power, lo aid la allevating the auffor-ing-

of tbo people necaiioned by ibe jui-peni- i'

of tbe binka, and to provide
tba retarreneo of tba tmi oalam-Ity- ,

TJofrtunataly, La ltkejr aapaal of

the caee. It can do but little. Tbanka
to tha Independont Troaaury, tbo gov
rrnment haa not sustiendod pavmont, as
it waa campclled to do by tho failuro of
the banka in 1837. Zt will continue to
diacbarge i'a llabililles to Ibo people ln
gold and ailvcr. Ita disbursemenls lu
coin wlll paaa into circulotlou, and ma
lcrially oseifit in restoring n touud cur- -

reboy. From ils high crcdit, should we
bo compelled to make a temporary loan
lt oan bo clleoled on advunlageous tirmi-Thi- s

howcvcr, sball. if poaaiblo, be avoid
td ; but lf not, theu the amnunt ahall, be
hmitcd to tbo loweat praotioable mim.

I havo. tbcrcforo, determined that
whilat no useful eoTernmcut worki al
ready in prcgtcss sball be suapendeduew
woika, not nlready commenced will be
postponed, if thia can bo done without
iDjury to tt.e oountty, 1 hoao neceiiary
tor ita delOGCe ehall proceed aa tbougb
thero hoil boen no ortaii in our monelary
affaira.

liut Ihe federul Kovcrnment oatiuot do
muob to prnvide against a rccurrence of
exiating evil. hvcn if lnBurmountnblo
conaiitutional obicotions did not cxtat
againat the croation of a nationol bank,
tnta would lumiBli nn adcuuato prevcn
tivo aoourity Tbo hiatnry of tbo laat
tfank of tbo Unilcd Stateit abundantly
proveatho truth of thia niaertion. Suob
n bank cnuld nol, lf it, would regulats
the ifues und crediu of fourlocn bun-dte-

Stato baukn in suob a manner aa to
protcct the ruinoua cxpnnaious and

ln our currenoy which affiioted
the country ibrottghout tbo oxietenoe nf
thc lalo bank, or eecuro ua againat fu
ture susponeions. In 1825 an effnrt waa
mado by the Bank of England to ourtail
Ihe iacuen of the country bauka undcr
ibe moit favorablo oiroumataDoea. Thc
papor ourrrnoy had boen expandcd to a
ruinnua exlent and tho bank put forth
all ils power to contraot it iu order to
redoce pricesand rcstorc tho equilibrium
of the fotoign cxohanget. It acoordiug-1- )

oommenccd a ayetem of curtailmeut
of ita loaut aud ifme. in tho vain hopc
that tho joint atook aod private banka
of tbe kiogdotu would be oompolled to
folluw ita cxample, It found, however,
tbat ua it oontracttjd they expandcd, and
at thc end of tbc procosa, to employ tbe
lauguage Of a very higb nffiiial authorl-ty- .

"wbatever teduotion of tbo paper our
lonoy waa rffeotca by tbo Bank of Eug-loiu- l

(in 1825 waa tnoro thau mado up
by tbo ifftitBof tho countrv buuka."

But a bank of tho United 8tatea
would not, if it could, rcatraio tho ia

auca and luaue cf tbe State banks. bo
cuoio ita duty aa n regulator cf tbc cur
uei:oy muet oficn bu in direct conflict
with iho imnicdiato Intcroeta of ils atock
boldera. If we expeot one agcnt lo rc-

atraio anotber, tbeir ioteroata maat, at
leasl iu aoma dcgree. be aDtagoniatio
But ibo Direotors of a bank of tbe Uni-

ted States would fecl the ramc intcteain
and tho aatne incliuationa witb the Di

rectors cf tb Stale Banka to expand
tho currctiey, to nccomodato tboir favor-itr-

aml fricnda wilh lnars. aud to
lnrge dividcndi. Suob has been

our experienoo in rvgard to tbo laat
bauk.

Afler all, we mual mainly rely upon
the patriotim and wisdom of tbo Statea
for the provcnlion and radreas of tho

evil. Tf they will afford ua a real spo
eia basia for our paper oiroulatinn, by

Inoreaeingj'he denomination of bauk nolrs
fira t in twcrty and aflerwarda to fifiy
dnllara. If tbcy will rcquire tbat thr
banka aball at all limea keep on band
at leaat one dollar of gold and ailver for
evcry thiee dollars of tbeir ciroulation
ai.d depoaltes; if they will provide by
a cnactment, whicb notb
Ing can arresl, tbat Ihe moment ihry
auapond thay ahall go into liquidation, I
bcliovo that sncb aproviiion, witb a

weckly publiootion by cacb bank of a

statoment of ita condition, would go far
to eeoure ua againat faturo euaponsions
of apeoio paymenta.

Congreaa, in my opinion.poaeoitea the
power to paBa a unlform bankrupt law,
applioablo to all bauking instltutiooa
throughout tbo Utiitcd Slatea, and I
etrongly recommcnd ita cxeroiao Tbia
would make il ibe itreveraible organio
law nf each bmk's oxiatence, tbat a

of fpocio pnymenta aball pro
duce its oivil daatb. Tbo iuelinct of
aclf preservation would Ibeu compel it
ta perform ila dutics in ouch a manuer
aa to cacape thc peoalty and preacrrs ita
life.

Tbe exiatence of baDks and the cirou.
latiin of bank paper are en idenlified
witb the habiln of our people, tbat they
cannot bo auddenly aboliahcd wilbout
mucb immediate injurj to tbe oountry,
If we eould oopfiue them to tbeir appro
prlalo aphore, and prcvent them from
adminialering lo Ihu apiilt nf wild and
reeklfff rpeculatinn by rxiravagant
loana aud itnie, they migbt be oonttnu
rd with ndvuulagu lo tbe publio.

But thi I ray, aftor loog and mnoh
rtfk-ctiu- : if oxperienco ahall prnve it
to be impoahtMu to cnjny the faoilitiea
whiob well tegulated banka inight. afford
wilbout at tba aamo timi' auff ring the
calauiitiea v,bich tbe etceatca of tbe
banka bav bitbtrto luflictrd npnn tbe
country, it wuuld tben bc far ibeleaicr
ovil to doprivo tha:u altugcthcr of tbe
power to irauo a rapcr currenoy, and
oonflne lliera tn the futiotions of bauka
of depoaiio and diioount

Our relationa with foreign govern-ment- a

aro, upou lln whole, tn a ealitfao
tory eotiditiou.

Tbe diplomatio dlifioultlra whlob exta
ted botwcan ihe government nf iba Uni
ted Hlalea and lliat of Groat Brilain at
ibe adjonrument of tbe laat Cangrais
have beon bappilv terminoled by tbe) an
puinlment nf a Brinab Minlaler to thi.
country, wbo baa beeu oordially raeelv-td- .

Wbilat lt ia graatly to thf lniera.it, a
I am eonvinirtd lt l tb liooajat dc5r,
of tk govruBta aael paepl f lk

two oountriea lo bo on termi of lotlraate
fricnd'hip with each other, it baa bein
our Diiaforlune nlmost alwaya to have
bad somo irritating, if not dotigoroua
outstauding question wilh (ireat Brtlatu

Sinoe tbe origin of ibo government we
bave bcen employed in negollatins troal
ica with tbat Power, aftcrwards in din.
ouasing their Iruo intctit aud mcaniug.
ln t li in rcepcot tbe oonvonllon of Aptil
19, 1850. commonly ealled tho Olayton
and Bulwer treaty has bean tbo mjat
unfurlunalo of all; bcoauee tho two
govcrLmenls placo direotly npposita and
cnntradiotory oonatruotiona upon its flrat
nnd moat importaut nrticle. Wbile. ln
tbo United Rtntra, wa bellnved tbat thia
treaty would plaoo both Pnweri upon an
oxaot cquality by tbo aiipulalion tbut
uoitber will over 'oceupy. or fortify, or
colonlia, or asiume, or oxorciae any

ovor auy part of Oeniral araor
ioa, it ia oontcuded by ihe Britinh gov
ernment tbut thc truo conatruotioD of
thia languago haa Joft them in tburight.
tul poaicMinn of all that portion of Ccn.
tral Amcrica whioh was in their ooou
panoy nt thc date nf ibo treaty; ln faot
tbat tbe treaty is a virlual reoognition
on tbe part of tho Unilod States, of the
right of Great Brilain, either as owner
or protcotor, to tho hol extenaiv coaat
of Central Amorioe, aweeping round
from tbo Riu Honto lo Ihe port and har- -

bor of San Juan ui Nioaragua, togathor
with tho adjacent Bay Islanda, oxccpt
tho oomparatively amall portion of tbic
betwcen tbe Snratoou aud Gapo IlonJn- -

ras Acoordlnu to thuir oonatruction.
the trealv doea uo more than simplv Pro-
bibit them from cxtending their po.iaea-aion- s

in Ocnlral Amntica beyor.d tho
prcaont llroila. It ia not too mucb to
osscrt,tbai if in tbe United Statea tbe
treaty bad been considrrt-- eu.ceptllile of
auoh a oonelruotiou, il uover would hav
been negotiatad undcr thc authority of
Ibo f rt'SiUont, uor would it havo reoeivcd
tbo approbatiou of thu Sennto. Thc
UDivcraal oonviction in tb United Stalea
wub, that when our eov rniuent ooufcti
ted to violale itn iraditiunal and timo
honorcd policy, and ln atipulate wl'h a
foreign gineioment never lo oooupy or
arquiro ttrrimiy in thc Coutral Ameri
cau portion of nur own onntiueul, tbc
eonaideratiou for tbli faorlfice waa that
Great Britaln ahould, in tbia re.peot at
uast, be nluoed ln the t. injo position wib

ouiaclvea. Whllo we have uo right lo
duubt tbe sinctrlly of tbe britiMi gov
ernmaiit in tbeir couattuotiona nf tho
'caty, it ia nt the aatne time m dclib

urato convicltnn that lbli sunatructii)li
in nppoailiou both to its lotter aud ita '

pirtt
Under tho lato ndmmi'Umtion ccgoir

ationa wero ioatiiuled betwcen thn two
govarnmenta for tho purpnae. if posaible
of remov nc thoae difficultic?, and a '
treaty bavina tbia laudable obitct iu
vlcw waa ainiied at Lotidou on tho 17th
Ootnber, 1856 nnd wns submilted bv
thc PrrMdnut cf tho 8onale on Ihe fil
lowing 10th i.f Dcocmbor. Wheiber
thia ireatj, eilhur in its orlgioal or e
meudxd form, would have ucoompli-he- d

the objeet intcndrd without giving binh
to utw and embarraaaing oomplicaliona
between tbe two gov rnmi'nta, mav pcr
hapn bo woll queetionable by tbe diffT- - '

ent omendraepts tnndn tn it by the Sen-ate- .

The treaty, a amendod, waa rali- -

6ed by me nu tbc 12th Marcn, 1857, i

and waa tranamitted to Londnn for rati
fieation bv ihe Bri'iab government
That government expreaaed ita willing
nras to oniicitr in all tho amendmenls
sinde by the Senate with the aincle ex- -

ocption of tho olauae reluting to Ru-ia- n

and tbe olher island in the Bay nf flon-dura-

Tbe artiolo in iheo'-igina- treaty
ta aubmitled to tbe Senate, afor recit
ing tbat tbeao ialanda and tbeir inhabi-tant- a

''bavine been by a oonvention,
bearing dato the 27th day of Augutl.
1850 between her rintanic Maiealv
ind tbe Rcpublie of Honduraa conalitu-tc-

and duolarrd a ffee Territory under
tbe aovtreignity of the raid Republio
o, Honduraa," Btipulatod tbat " ibe two
oontraoting partiea do hereby mutually

ngace to rccogntto and reaneot in all
future timo tba indcpendonce and right? t

of tho said frce Territory at a part of I

the Kepublio of Honduraa."
Upon an examinatinn of Iiiih oonven- -

tion botween Great Britata and Hondu j

raa of thc 27th August, 1856, it was ;

found that, whilat deolailng the Bay Is i

lands to be "a Ireo territory undcr the
'
i

aovereignty of ibe republio of Hondu- -

ras," it dcprivcd tbat republio of rigbta
without whioh ils rmvercigDty over tbem
oould icarcely be said to cxiat. It di
vided tbem from tbc rrmainder of Ilon. j

duras, aod gave to tbeir inbabitants a '

eeparato governu.ent of tbeir nwu, witb
a leelalalnro, exeoutive aud iudieial of- -

ocr,elecled by tlitni'oltea It def rivcd
ihe government nf llnnduras of the tax- -

in power iu cvery form, and exempted
the people of thc islaudn from the per
form anoe of militarj duty except for
their own exeluaive defeLse It alao
prohiblted tt ut republio from erecting
fortiflcaliona upon them for tbeir prulco-- t

ian thua I oving Ibem open lo invaaioo
from any quarier ; nuu. unauy, it pro
idd " ihut Mavery ahall not at any

nme hareaiier be psrmllled to exlet
therelu,"

Had Hondor' ratified ihlt Conven
lou, fhe would bave latifld herstal

listiruent nf a Slule aubalaiitialiy
wilhin her own liinii, aud a

Stale at nll limea ln Britinh in

lenoe and ooulrol Jliireovcr, had 'ho
United Siatra ratified thc treaty witb
Great Brilain in ita criginal we

ahould bave boeu bound ' to reconiar
nd rcipeot ln nll future timo"tbf

atipulaliona to the prejudioe of Ilnudu
xieiog iu direct uppomlon to Ibe

apirit and meauiog nf ibe Ulator, and
llulwer traaty aa underatood tn tbe Um
led Ktetta, tbe Seimte njicted tbe en
tire elanao, and aubtlltulod in Itl alead

aimpl raiogultioa ef tn tovsrdgn

right of Honduraa to thss ialanda in tb
following language : "Tba two onntrat-In- g'

partlea do hereby mutually xngig to
r!oonie and respect the i'laoda nf Ru-ala-

Bonaoj, Ullla, Barburxtta, Halcna
nnd Mort. aituatod in tbe Bay of Hon-dura- a,

and off tb coaat of the republio
if Honduraa as under the taverelgnty

nd as a part of tbe said republia of
Hnudurat."

Great Brilain rcjeotod thia amind
moiit, amigning aa the only reuaon-tba- t

ihe rnlifloaliouj nf tho oonvention nf tb
27th Auguai. 1859, belwerti her and
Honduraa. bad not beon 'oxolmlncdow-in- g

tn ibo hoaiiation "f ibat gnv, nmt-n- l "
Had ihis bcen dom1, tt is tnt-- ihat har
Mujosly'a govornment would liavi had
little difilouity in agreelng tn tba inodi
fieation proposed by ihe Senate. whiab
then would i.av had in effnot thc anmo
aignifioation as tbe original wnrding.
Wbother this would bav beon thocffeot
whcthor tha mcre oiroumstane of tbe
cxchange of tho ratifications of tb
Britiah oonvention wl'h Honduraa prior
in poiot of time to tb ratifioation vf
our treaty nilh Groat Britain would, ' in
effoot," bavo bad 'the same signifioation
as tha original wording." aod tbua have
uullifled tbe amondment of tb Senate,
may woll be doubtcd. It i, perbups,
fortunat tbat tha quoation haa naver
arisen

Tbe Britiah government, imraediataly
aftor rejeoting' tbo Iroaty as amendod,
propnaod t entar into anew treaty wilh
the Uuited Statea. aimilar in all reapetts
to tho treaty whieh tbey hid iuat refuaed
to rnlify, if tho United States would
oonsont to add to tbe SoDato's olear and
unqualifled rooognitioo of the aovereign-
ty of Hondurua over ths Bay Island
the following oonditional itipulatiou :
"Wbenever acd so soou aa tbe Keputll
ot Honduraa ball bave coneludcd and
ratified a treaty with Oreat Britain, by
whiob Grnt Britain ehall bav oadad,
at.d the Republio of Honduraa, ahall
have acoeptcd. the islandx.nubjeot to tho
provimotia and eoDditiona oontatoed m
auch treaty."

ihia propoailion was, of courae, r.
jeotcd After Ihe Beuate had rufusd
tn rccogntae ibe Brttiab oonvention wilh
Honduraa nf tbo 37tb Augut, 1856,
witb full kn iwledg of ila oonlonts. it
was impoaaiblo for me, oeoeaaanly iguo- -
raui of "the provitiona and coodiiiona"
whioh mighl ba eoniait-c- lo a fitar
cnnvcution botwoen tbe aamo ptttiea, to
eanctinn them iu advanco

Tho fjot ia that when twn natinna lika
Grcai Britain aod ihe United Sutf,
mutually deairoua, ns they aro, and I
lrut rver may bc, of tnaintainiag ikn
moal friendly relutions with each olher,
have unfortunatoly conaludod a Ireaty
whioh tbcy uoderalaad in annaea direotly
oppoaiio. the wisest cnurite ia tnabrogata
auoh a treaty by mutual oonaiint, and to
n.uimcnco anew. Had thU beeu dnus
promptly. all difSouliies in Central A
:nerie would moat prohably ert tbia
have boen adjualed to tho aa'Uf.iction
uf both partiea Thu 'ime spcut tu di
onaaing the mcaniug nf ihe Olayton and
Bulwer truaty would havo been duvoted
tn iIpb prtiaewnrthy porpnac. and Ike
tak wnuld have beon m ire eanilv aooora-plinhe- d

beoniae tho iiiierea' nf the tw
onuntrit'H in Ctntral Am-ric- a ia i.lenti
cal. being cnnfiued tn tecu ii.g af irtj
aha nver all tbe routes acrois tbe Itt
mna.

W Iii Ut eniertainimr tliosn sentiuieiita,
I ahall, nevcrtheles!', uol rctiii-- tu

ln anv leaaonablo ndjii'i men l of
ibe Central American qncsnon uhicb
is uol practicully inoonn.ti-o- t wilh ibfl
American inlerpretalion nf the treaty.
Oterture fnr thia purpone hvo

mido by ibe Britiab gnren mHiit,
in a friendly wbicb I cordialiy

; but wbether tbia renewod if.
furt wi.l reeult in succe'a I am not yet
prcparcd to exprtsa an npinion. A briof
jierind will dctermin.

With Frauoe our ancient relationa of
friend-ihi- still oonliuue to cxiat. Tbe
Frctiob government bave in aeveral r.
cent iuatauoes, whioh need not be ena.
morated, evinced a apirit of good will
nnd kindneas towards our oountry whiab
I heartily reoiprooate, It ia not wilh.
atanding. muoh to be rcgrctted tbat two
nationa wbose produotiona are of auch a
cbnraeter as to invito the moat extenrlro
exohanges and freest opmmcroial iulor-ooore-

ahould ootitioue to enforoe uo
oieM and nbaoleta realriction of trada
agaiuat each olher Our commercial
treaty with Fraocc ia in tbia re. peot an
exoepliun frnm our treatiea with all otb-

er commercial natioua. It Jealoualy
levlea diaoriminaiing dulieaboth oo tou-nag- e

and ou nrticle, the growtb,produoe,
or mauufaoture of tho ono aouulry, when
arriviug in venela '.elonging to tho oth-

cr.
Mnro lbn forty yeara ago, on tbc Jd

of Mircb. 1815. Congreaa paed an act
offoting io ull nationa to admit ibcir vea-sel- a

laden witb their natiuuul produ
tions in o tbe porta otth- - Uulied Slati
uprn ihe aaino lcrma witb nur own vt
aels. provided they would raoiprnattt ti
us aimilar advaniagea. Thia act cou-fine-

tbe reciprnaily to the produallon
uf ihu reapeoiive foreign nationa wbo
might euler into the pmpoaed nrrangav
ment wilh Ihe United Sttle. Tho act
of May 24 1828, rcmnved tbi rntrlc-tio-

and off-- ed a aimilar reetproally to
all uoh veaaels wilbout refe-nn- e to tha
nrigiu nf their cargoo Uooii tliete
prinoiplea our comtueroUi tn'Htiei iinii
arratu ements have been founded, oxcrpt
with Frunee; and let us bopa that tbia
rxeeptinn may uot ling eii-t- .

Our volaiiona with Ruia reuiain, aj
ibey have ever been on tlie m '. frieud-l- y

foniing, Tlr preaatu Etnper r t
bia prcdioeasora. hat" novir faiied wben
ihe occa-io- n 08 rcd, tn maniftai thiir
t!pdwill to our oonntry j biid thsjr
frieudiibip haa alwaya biu bibly

by tha govcrDuinjl aud proplo
of tb Uuilei 8lLtea


